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BELL LINES SHOW
LARGER EARNINGS

Surplus for Nine Months Sub-
stantially Increases—Un-
filled Orders Numersus.

The American Telephone and Teles
graph Company in the first three quar:
lers of this year had, after charges and
jaxes, a eurplus of $40,787,612, or $8.60 a
fhare on the average amount of capital

Mock outstanding in the last year. Thials
it the annual rate of $11.61 a share on
the stock. In the corresponding period
of last year the earnings were $39,1568,
721, or $8.85 a share; The following
table gives a comparison of nine months
Agures for this year and last:

Dividends received...
nt. and other reven
Lelephone traffic.
lotal tncome..,..
Expenses, taxes &o..
REOTEBE svoresavsas
BAIANGA ciesisgovas
Dividends ...ceoiaaniss
BUrplug sessnpenneancras

“The business of the BellBrltam.u
a whole, continues to show a healthy
frowth," H, B, Thayer, president, sald in
hls report. “Notwithstanding the installa-
tion of new telephones at more than the
normal rate unfilled appHeatlons for
pervice are still largely in excess of tha
normatl amount. Net earnings show sub-
stantlal improvement over last year.

“The company on May 10 offered to {ts
stockholders shares of new stock for cash
at par, BSubscriptions amounting to $83,
776,000 were received, thus putting the
company -in funds for profitable Invests
ment in extensions to the buainess,

“Earnings of the company for the nine
months ended September 30, which do
pot include the company's interest in the
pndlvided earnings of the assoclated com-
punies, show, compared with the same
months last year, an increase of 31,600,
000 In the amount avallable for divi.
dends. Approximately $4,000,000 more
has been distributed in dividends through
the increased dividend rate and upon the
larger capital, leaving undivided earn-
ings for the period of more than §10,-
000,000,"
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BORD NEWS AND NOTES.

$0,500,000 Amer. Woolen Bonds.

The American Woolen Company, in
behalf of one of its subsidiaries, has
gold $56,500,000 iln bonds to the Chase
Becuritles Corporation and Brown
Brothers & Co. An offering of the new
Issue Is scheduled for Monday.

Cuban Loan Negotiations Active.

Dwight W. Morrow of J. P. Morgan
& (o, who has been In Havana for
nhout two wecks discussing with the
Cuban Government Its finanolal eondl-
tlon and ways and means to relieve it,
will return to New York on Monday,
and it is belleved that negotiations
looking toward a loan to that Govern-
ment will bs hastened following his re-
turn to this city, There werse reports
yesterday that the Morgan group,
formed at the time that a loan to Cuba
was thought to partake of the nature of
n rescus party, had made to the Cuban
Government an emergency loan of
$5,000,000 through the Trust Company
of Cuba. Buch a step had not been
taken up to Thursday night, and the re-
port, while doubted, was not contirmed
or denled. In view of the fact that no
less than six institutions or groups have
reprasentatives in Havana watching the
status of negotiations with ecare, the
competition for dolng the Cuban busi-
ness Is believed to be keen and an un-
uaual degree of Interest ls belng taken
in Cuban developments,

The houses representad In Havana are
J. P. Morgan & Co,, the National City
Company, the Guaranty Company of
New York, Speyer & Co., Dillon, Read &
Co. and Blair & Co. The Morgan flrm
and assoclates, however, have the Inside
traclk.

V. 5. War Tssue Buying Renewed.

The most Interesting development in
weaterday’'s bond market was a resump-
tlon of the buying movement In Liberty
and Victory lesues on a large scale, with
resultant -advances In prices ranging
from 2 cents in the Victory 4%s to 58
cents in the Liberty second 4%s.  For-
elgn .Government bonds also displayed
& much firmer tone. The market for
miscellaneous corporation bonds was
spotty, with here and there a tendency
to heaviness. A sharp recovery in the
issues of the Seaboard Alr Line was the
most interesting feature of the rallroad
group &g & result of the statement by
the president of that company that it
was earning its fixed charges, Its ad-
Justment Gs sold as high as 20, as
sgainst a low price of 14% on Thurs-
day, and {ts consolidated 68 sold as high
as 44, On Thursday they were as low
as 88, Cuba Cane Sugar debenture Ts
I’dﬂm at 66% and declined about a

L

South Porto Rico Sugar Project.

The South Porto Rico SBugar Company
tas arronged with ita bank for a short
extension of Its bank loans on condl-
tlon that it provide forthwiy for an
fegue of bonds to ba depofeed with the
bank us vollateral security for such
foans. The bank ls to have the right
to =ell the bonds and pay the company’s
loana from the proceeds when they deem
it expedlont #o to do. Its directors are
consldering the questlon of the bond
fesue and the terms on which it will be
made If authorized bf ita stockholders
in thelr “annual meeting on November
10, The company’s plan to obtaln funds
through an issue of preferred stock has
been postponed indefinitely in faver of
the new arrangement. The company
bas no funded debt,

Delgian Treasury Bonds.

The #2000 of Pelgian  Treasury
notes, due on December 31, 1835, which
ave been purchased by a banking
group and are being placed privately
for Investment, were all sold by the
Baldwin Locomotive Works, which took
them as part payment for locomotives
#sold to the Belglan Government, The
notes accepted by the American Loco-
niotive Company, coatrary to early re-
=61t, had no connaction with that lrnm-
notlon, i its pr

Andrew F her,
stating that that company had had nn
negotintions to sell the notes.

Willys-Overland to Reduce Dobt.

he Willye-Overinnd Company is pro-
pared to make on November 1 a second
payment of 10 per cent. following the
10 per cent. payment on August 1 on
e original banking loan of $20,000,000,
extended earller In the year, thus bring-
Ing down It& Indebtedness to 316,000,000,
in contrast to $43,000,000 (n notes payable
and In acceptancos due in April, 1820, In
connection with the second payment, the
tmnks will be arked to agreo to nn ex-
tension of payment for four montha
with the privilege of renewal for an-
othor thiree months, making & total ex-
tenzion of seven months and giving
he compnity until next spring to ac-
eompiish refunding its floating debt,
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BONDS IN STOCK EXCHANGE

FRIDAY OCTOBER 14, 1921,

1021, 1820, 1919,
DAY's B81€8 .....cansssranssnsses  §15,807,000 $17,824,000 $13,684,000
Yeir 10 d0te..vocrnasscnncscsanss 2,541,361,000 3,608,772,000  2,684,720,000
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United States, F’ml.u Government, Railroad, Industrial and Other Bonds.
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SENATE 10 DIG INTO
RESERVE BANK PAY

Excessive Salaries in New York
Distriet and General
Waste Alleged.

Bpecial Despatoh to Trs New Youx Hmatp.

Wiatingion, Br € ek 14|

The Benate called on the Federal Re-
serve Board to-day for full informatlon
concerning charges that the New York
district bank has wasted publle money
in large salaries to officers and em-
ployees,

‘Without a rolleall it adopted a reso-
lution by Senator Overman (N. C.), pre-
sonted, it wans stated, to ascerisin the
truth about charges made by John Skel-
ton Willlams, former Comptroller of the
Currency, and repeated recently on the
floor of the Senate by BSenator Heflin
(Ala.). The resolution is so wrded
that it will require a 1
ing of the expenditures of all Federal
Reserve banks, The text follows:

Resolved, That whereas it fis
charged In the public press of the
country and upon the floor of the

Benate that the Federal Reserve

Board has been guilty of an amaz-

ing waste of publie money In in-

crense of salaries to officers and
cmployees of the Federal Reserve

Bank, and

Whereas, Sinca 1918 In the New
York branch nlone they have In-
ereased the number of officers and
employees 279, or about 10 per cent,
while they have increased the sal-
aries about 50 per cent., paying its
officers and employecs all the way
from $10,000, $12,000, $25,000, $30,-

000, and cne as high as $50,000, and

that prior to 1918 60 per cent. of

these officers never rocelved over
$1,600 to $2,600, but are now draw-
ing salarles as high as $10,000; and

Whereas, The official reports of
the Federal Resarve Board show that
in the calendar year of 1820 the

Federal Reserve Bank of New

York's payroll amounted to $4,639,-

273, and for the calendar year 1918

the payroll was $2,104,830, showing
an actual increase in the payroll
since the close of the war of $1,534,-

443; and

Whereas, It is charged that the
gection 7 of the Federal reserve act

Board has stated that the employees

of the Federal Reserve banks are not

pald by the Government or pald out
of the revenue derived from taxation,
but are private business men and in
the banking business to make money ;
and

Whereas, Under the provislons of
soction 7 of the Federal Reserve act

a large percentage of the net re-

ceipts made and saved by the Fed-

eral Reserve Board shall be pald Into
the Federal Treasury, and if the al-
legations hereln made are true the

Treasury of the United States has

been deprived of a vast sum of

money, therefore, be it further
Resolved, That the Federal Re-

gerve Board as early as practical be
and ia hereby directed to furnish the
Senate the number of employees, to-
goether with thelr respective salarles,
employed hy the Federal Reserve
Banlk in New York as well as in the
other Federal Reserve banks In the
country and the expendltures made
by each branch bank in the erection
of public bulldings and the general
expenses in the administration of
ecach Federal Reserve Bank and how
much of the net earnings have been
pald to the United States as a fran-
chlzse tax.

COFFEE.

The range of prices in yesterday's
coffee futures market was as follows:

Prov
Open. lllﬂ: Low, Cluu:ol ane.
T

October ....cco soer .e 7 1.51
Decamber ..... T.72 | 7.92
Mnu'h ;a

uly 7.50
Eeptember 7.84

Rio futures unchanged, December laam
dollar rate 10 Inwer at 78550, Exchan du
higher, W Receipta 15,000 bags an nmel:
1,607,000 bags., Snntos unchanged
1o 125 rels jower, with December 148070, He-
celpts 31,000 bags and stock 3,015,000 bags.
Recelpts &t ports 46,000, ageinst 53,000 lant
ynnr and 20,000 two years ago. Sao Paulo

0,000, anlrm 47,000 and 21,000 bags

lm! Jundiahy 20,000, against Mmﬂ and

bags, respectively. Fine weather In

foir EBno Paulo gistricts and cloudy i one

Cleared from Rio 14,900 bags for \Iw
Orleans.

nmnm STATISTICS.

A{aht wi. Lat, mth.

New York dellv b 10 11,188 14,084
Orleans dellv.. H1 5,008 14,071
'.I'n!ll delivorion... 18, Ii?'. 14,704 20,007
New York stocks, u*.‘:-‘m ALO 40T T26,201
M. Orleans stocks 167,345 170,042  1TR.AN0
Btock at all porta 'm‘.!.iﬂ F10,300 404 089
ATTORE .« cosssrsens 1,000 512,200 265,000
Vislble -upply e | W 0 1,342,510 1,100,084

Last yr.'a vistbie,.1,007,225 1,748,858 1,690,811

Cuba Cane Bond Dep

ACTIV!TY IN GERMANY
LAID TO DROP IN MARK

Symptoms of Panic in Austria,
Says U. S. Officer.

Wasnmngron, Oct. 14.—Economlc oon-
Gitions in Europe in the past month re

mained - virtually unchanged, improve-
ment In some countries belng almost
balanced by unsatisfactory developments
In others, according to & summary of
cabled reports lssued to-night by the
Commerce Department.

Commarcial Attache Dennis, at Lon-
don, sald that toward the end of the
mouth a slight stringency developed In
the Englisr money market, and even tha
declines In some commodities were Inter-
rupted by sharp fluctuations, but these
soon levelled out., Hxchange had risen
ho added, with British exports.

Tucr-ared industrial actlvitles tn Ger-
mary were reported by H. A. Adams at
Berlin. There was, however, he asserted,
great concern over the fact that the
boom did not so much indicates an econ-
omie recovery as It showed the result
of the mark depreclation.

Unsettled conditions prevailed in Aus-
tria, W. ¥, Upson at Vienna sald. Gov-
ernment finances ware in even a worse
conditlon than formerly. With prices
soaring and supplies In general In-
adequete there were symptoms of a
panie, and runs were belng made on
atores,

A substantlal improvement In the
textile Industry of Csecho-Slovakis,
especlally in cotton and knitted goods
for Rumania, Polund and the Balkans,
was noted. Thoe unemployment situation
was improving.

Itallan industries showed little change
in September. While the usual activity
was maintained In the textlle mills, Httle
encouragement could be gleaned from
the conditions In the other major in-
dustries,

A large budget deficit, dlminution of
foreign trade totals, and abnormally
Inrge purchases of forelgn gralns con-
;mmed the outstanding features In

pain,

U. S. ALLOWS TIME ON
READING DISSOLUTION

Consents to Postponement
Ordered by Court.

WasmiNgToN, Oct. 14.—Government
consent to postponement of the dissolu-
tion of ownership by the Reading Com-
pany and others of stock of the Phila-
delphta and Reading Coal and Iron
Company, ordered by the United States
District Court at Philadelphla, was an-
nounced to-day by Attorney-General
Daugherty,

The decislon followed an appeal taken
to the SBupreme Court In a case brought
by a committee representing the common
stockholders of the Reading Company.
Under the orlginal decree Newton H.
Fairbanks of Springfield, Ohlo, and
Joseph B. McCall of Philadelphia were
appointed trustees to hold the stock
of the coal and Iron company owned
by the Reading Company untll arrange-
ments could be made for its dlaposition
to persons not connected with the Read-
ing Company.

The Attorney-General stated to-day
that "the uncertainties attending the
appenl render it Inadvigsable that any
step be taken in carrying out the plan
of dissolution, which might later cause
embarrassment or delay in case the
plans should be materially modified by
the Supreme Court."

The Government will not Insist on the
actunl transfer of the stock at this
time to the trustees who, the Attorney-
General sald, having been elected mem-
bers of the board of directors of the
Reading Company, he considered public
interests sufficlently protected to awalt

~rnulta of the new litigation.

SPAIN TO CUT TEXTILE DUTY.

Mapnip, Oct. 14.—The Customa Tariff
Commilsslion, after hearing arguments of
Spanish Industrial leaders and claims
of exporters, has decided to modify
slightly the proposed duties relative
textliles,

COTTON MARKET
DOWN AT CLOSING

Last Hour Rally Follows Early
Drop, but Part of Gain
Lost Near Finish.

The ecotton market's generally im-
proved technlical and statistleal posl-
tion led yesterday to a moderate
betterment in contract prices following
an early decline of 2 to 3 points.
Helped by bullish sentlment, dus to the
Increased consumption of cotton In Sep-
tember, the list advanced 18 to 31 pointa
from Thursday's final prices in the
lagt hour, but lost part of that galn in
the final few minutes under a final
flurry of professional reallzing. The
market closed steady, a point to 17
points higher on active positions, but 12
lower on October, which hardly moved
ali day.

Most of the support from local in-
terests was based on the heavy spin-
ners’ takings for the week ended last

Executor
Ohartere

Nos. 16, 18, 20 &

London

Administrator

nlght, the New Orleans Cotton Ex-
change giving out the total as 232,000
bales, in contrast to only 165,000 during
the corresponding 1020 week. The offi-
cla) consumption report of the United
States Census -Bureau confirmed the
constantly increasing demand by
apinners.

According to the report 484,647 bales
were consumed In September, In contrast
to 467,103 in August and 457,967 In Sep-
tember, 1420. Exports of cotton In
September were 022,839 bales, or about
27,000 balea more than they were In
August and nearly 200000 more than
they were In September, 1820. The total
far the season to date iz 1,232,400 bales,
In contrast to 633,920 for the correspond-
Inz period of last season.

The market's actlon showed that the
recent pressure from Wall Street pro-
fessionals had placed it In an oversold
condition and easlly responsive to de-
mand from trade Intereats, which
seemed to crop up on all dips of about
% points. The early drop of 20 to 30
pointa was simply sympathetlc with
Liverpool's declining action. The recent
fal' in cotton prices abroad gave local
Interests many opportunities for profits
through straddling operations.

The feature of yesterday's weather
conditions was continued e¢lear and cool
weather over all of tha Cottton Belt,

American |

2,000; sales 42,000, Ju'ru-rican 260,000; quantity
l.!Iont. all kinds, 194,000, .n.morl:un. H U,
STATISTICS,

Yester- Last Last

day. Weekt. Yoar.
Port recelpts...... 43,bo8 40,040 Z2048
DAPOTIY averensees  AE208 3,447 20,003
Exports, season...1,233467 BR1,375 685,024
New York stocks.. 138,05 145,816 52,587
Port stocks. . 011,400

1,511,005
03,424

Interlor rece O0.774 3 |
Interfor shipmer 390,073 40,003 |
New York arrivals 4,742 1,508 |

COTTONSEED DIL.

Tange of Srlcu.
pen, High., Low.

Spot..... +o.
Naovemnhbe R.70
December,., B.70
Janoary.... B.T3
Murch...... B.04
April. ..., R.05

BYvrsevssas BOT

COTTON CONSUMPTION REPORT

WasmneToN, Oct. 14.—Cotton con-
sumad during September amounted té
484,647 bales of lint and 56,425 balea of
iinters, in contrast to 457,967 of lint and
47,885 of linters in Beptember, 1920, the

Census Bureau announced to-day,
Cotton on hand an September 80, in
ing establishments, amounted to

which waa wvery favorable for picking
cperations. A sldelight, however, was
tha possibility, according to many loeal |
map readers, of & perlod of unsettled
weather from the Caribbean Sea nllhirl.
two or three days.

Wholesale dry goods reviews continued
optimlstic, but Fall Rlver reports were
discouraging. Salea for the week In
Fall River were est!mated at only 80.0600
pleces, or 30,000 plecea less than they
wers last week.

The local spot market was unchanged
at 1955 cents for middling. The price
of spot in New Orleans was % points
lower at 18.75 cents a pound. In Liver-
pool middling was quoted as 62 points
lower at 12,62d.

Hange of pricen: Prev,
Open, High, Low. Close, Close,
Octabar.... 10.00 10.00 1863 18.05-0 19,07
Decembar.. 10,10 1053 1556 10.168-18 1015
January.... 1870 1008 1804 18.02.07 1885
Fobruary.. 1800 1800 1800 1R02.N 1685
March..... « 805 NG 1A38 1R.TT-RE 1A,
May... . 1815 1850 18.00 18.42-T 18,25
.I'IIM“.”.. IRIZ 1812 1812 18.6-N 1B02
..... T8 1811 1767 1T.00-T 17,80
ﬂ!nlnmhcr. 17.28 17.23 17.23 17.80-N 17.23

NEW ORLIEANS,

NEW ORLEANS, Oct, 14—Cotton clomed
etendy to-day at n net sdvance nf“ln to 18

polnte. Closing blds: October, The-
etmber, 18.73c.; January, 1383 et Mnrch
m.m,; Muy, 17.900¢. Bpot steady; mldulm;.
18.75¢.
LIVERPOOL.

ot cotton fair huaim-n dol nt 62 polnts
decline: middling, 12.824 Io! 00
Amerlean, (5,000, l:nportn. 000:  nons
Amarican, Tenders, new dnﬂwl 10001'! bags,

Futures opencd quict nt 13 to 31 polnts de-
cline; closed steady at a nat decline «f 20
to 2T pelnts. October., 12.78; I'w'emhur,
12.47; January, 12.40; March, 12.15; May,
11.03: July, 11.85. Mancheste sr—Yarns ﬂn]I
clrens enad frauiry

Weakly cotton nmilntlﬂ' Imports 13.000
bales, 1mcludtn¢ 1,000 American; stock 871,.-

BID AND ASKE

The time for deposits of the Cuba
Cune SBugar Corporation’s bonds under
its financing plan expires at the close
of to~day’s business, and it 1s believed
that deposits of at least & per cent.
of Ita $25,000,000 outstanding debentures
will be necessary to make the plan
aﬂ'act!va. Up to the close of last night's

such its were §12,250,000,
or 61 per cent. of the amount outstand-
ing. The bankers hope that more than
$2.000,000 additional will be deposited to-
day. It Is probable that the company’s
rnpremntnl!vu will meet on Monday
for ittee of three in be-
half of tha lendera.

Argentine Report Demied.

BueNos Alres, Oct. 14.—Reports that

w  Argentine Government had con-
eluded arrangements for another loan
of $560,000,000 with J. P. Morgan & Co.
of New York were published by nowse
papers here to-day, Confirmation of the
report has not been recelved from offl-
clal quarters.

J. P, Morgan & Co. denled yesterday

0% | reports that the Argentine Government

had arranged another loan with them,
Nc;d negotiations werdo In progress, they
waid,

Muast Tarn Over Bonds.

Corvsmnur, Ohle, Oct, 14.—Bonds de-
posited with the Btate Superintendent of
Insurance by CGerman and Austrian in-
surance  eompanies as  guarantees ol
payments of labflitles against them
must be turnad over to the Fedoral Cuse
todlan of Allen Property, Federal Dis-
tvlet Judge John K. Sater ruled to.day,
The ruling affects $205,000 face value of
bonds belonging to two German Insur-
anee sompanies  The question of whether
bondn deposited by Bulgarian compunlos
muat be turned over to the Custodian
1o to be determinéd,

vacum-rm:
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| Unters

1,016,032 bales of lint and 166,011 of

in eontrast to 901,373 of lint
and 260,399 of linters on September 30.‘
1820, apd on hand on September-30 in
public storage and at compresscs, 4,309,-
| B33 bales of lint and 204,380 of linters,
In contrast to 2,797,238 of lint and
342,731 of linters so held on September
S0, 1820,

September imports were 6,262 bales
in contrast to 18,516 in September, 1820 |
September exports were 522,839 bales,
including 9,057 bales of linters, in con-
trast to ZB8,0068 bales, Including 1,448
of linters In September, 1520,

Cotton spindles active during Sentem:-
ber nmbered 33,800,415, in contrast ta
34,072,389 in Beptember, 1920,

EXPORTS FROM NEW YORK.

Exports from New York yesterday:
Wheat, 75,250 bu.; grass seed, 1,219 bags;
bhacons, 1,068,000 Ihc.. lard, 3,355,140 1bs.;
tallow, 120,000 1bs.: flour, 66,795 mcka‘
beef, B0 tes.: hams, 60,000 lbs,; aten.rlne.]
50,600 Ibe.: cottonseed oll, 228,000 lbs.; |
lubricating oll, 154,100 gals,

EQUIPMENT TRUSTS, |

(Quoted on a percentage basis)
M

tul‘ll Rn'l.n. I!M L]
Atchison, T. & 5.5 1002 ’, A0 & rﬂ
Atlantio Conat 1 u 20 :l B |
Atlantie Coast L, y 6.20 h..ﬁﬂ
Baltimors & Ohiu 444 000

1
Béthichem Steei, .. 1022 10 T
Huff., B. & Plila,
Canadian Pacifi,
Cent. L.R. of N.J
“hesapenke & O 024
Chicago, Bur. & Q TM':
Chicagn & N, W 1
Chicago & N W..

725
(0

ﬂ.&';
7w

Chicngo & N w f (
Chi., R. 1. & Par 1031.27 3
Chl., St.L. & N C.1821-24 © e
C., O, & B, L.Iﬂ’.'ﬂ-w N
.8

.,
Delawire & Hud, .
Dolaware & Hud, .
Erle Railroad...... 1

(-1 Tt

(3. Nerth. Rallwuy 1\‘* 6.20 0.73
illlntllr' Central.. a30 0
Illinols Central. 615 550
Minols Central....19 6.25 580
Loulgville & Naso 10 5 8.5 am
Loulsville & Nash. 102 (1] @15 Asn
Loutsville & Nash..1022-10 5 615 B85
.-T!ngnun Ceniral  1622-33 020 5.50
« Bt 073 6.23%
M o 81,? & - W50 600
& ‘liana 7.23 a.nn
Natl. Stest Cac T 103 8.00 800
Noew York Owatra,. ll!"] AL=5 a3
New York Central.l ® 0 H.50
New York Central 1621- '- 7 .50
N. Y., N, H. & H..1021-20 414.5.8 7.3%
Norfolk & Westorn 1921-24 4y 0,40
Norfolk & Western. 102 (] 6.10
Northern Pacific, .. 1021-30 T 0nzn
Pacitie Frult Exp..1n2 7 615
Penn. Gen. Freight, 1021 R 1] .40
Fenn, Gon, Frelght.1622 6,10
Pitts. & Lake L:le 1021 a1y 615
Peading Company . 102] i .40
Beabonrd Alr Line.10% 4%5-5-0 7.50
Bouthern Paeific . 192120 415 040
Southern Pacife. . 1024-35 7 nis
Fouthern Rallwa IN21-20 443 0TS
Unon Paeifle..... 1094-38 7 nin
Virginlan Rallway 1021-30 6 6.40
PRODUCE.

BEANS AND I'E.lﬂ-llﬂ\nn, mMarrow,
cholee 100 1ba., $3.704i6; pen, chales, =
5.256; medium, cheloe, 121‘ Kotennnhi, Ju:.-
anre or Coromn Huﬂ red kidney, State,
1921, ¥8.75; lrunn:rl.nl 80 white klulnn,v €}

Cantalina, Itnllan, 89; yellow eye, §T.500N;

N. ¥, STOCK EXCHANGE QUOTATIONS. con Otear B A e a Bid. Ask.
To the following prices mccrued intereat| ™. L;!'"- = 2 \:t‘ I,!l;r\lw 144 143
h pf 1104 111
le to be added: Con Distrib NAt Clras h‘: 1 i
FPOREIGN GOVERNMENT BONDS. Con Can pf do pf,.., 43 05
Pid. Ank. C'm émurt R;al Fr;n:m. “s;. 95
Rla do Janelro BE.......cocaees . B 97Ty | LTexLarpo int BA4S of
R 1 100% | Cru_Btl pt, NRyMipt 4 0
ARl m' 01" 1011 | Do Beers... NY Alr Br. 58 01%
Clty of Christiania. . 101% 102 | Deere pf... NYLacAW. 80 ..
City of Zurich .. 101% 102 &: eyl NYCHStL., 53 1§38
T ns
rnnml;‘l.nmrn l!n. 1043 1'.'!?"! 3 g{lﬂ!l Nk 100 &
2 of Bﬂalum ‘e ny Erm
| of Beiglum Tl Durham H. Y
5 of Bweden fa, . o pf.. o0
Canada, Dom. of, 1024..... Elk HomF 174 =
Canadna, Dom. of, 1020 o pf.... 3T €0 | Norfa W pt BAN 70
Cannda, Dom. of, Eleo Btor..108 112 | Nunnally... 12 195 |
Danisli Ha ta;.. . Emer Bran 4 6 | Ohto BAB. 01 10y
unlsh 8s (b).. Fed M&S. 6 0 [Ohlo Fuel, 47 40
Denmark 88 .......... do pf.... 25 21 | Ont Bilwr. 8% &
nn- Gav, Hu Kug F Fam PL pf 703 *17% | Otls Elev.. f0 015
Norway 8a Fairbanks. .. 25 do pf.... RO 0%
C\lbl- xtorn. fs, FisherBody &2 87 | Otis BN nf. 40 1%
Cubn Extern. In serl do pf.... 60 102 | OweneBAM 07y o8
Cuba Extern. 1:. 1049, G Asph pf, 84 89 | Pac Coust, 14 = 20
U. B. of Brazil 8%, 'INI Gen Clg pf, 8% 08 40 Twt pe. 40 100
Irl_lmlhll: of Chlle Su v5 qd“ deb pf 8B4 &0 d0.24 pr. 0 rO
Fronch Gov, 158, 1041, oa WK Qo uioroi ot & | Pas Teer 12w
Clity of Lyons 13 yr, i, um Bily KL do 6%.... 1 024 | Prehand né N5 134
City of Marseliles, 15 yr. 0a, ° B4y B3 Gilllland pf 10 50 | Pariah & 1 1t i
City of Bordssux' 13 yr.6s, ‘04, 8415 B0 | 2Ol Bl Sl wn | pen g 141
City of c.ar:nnnu:.efi.arr Bign, "4 gg BOW | (oo by, [ "\ﬁ Ton M"ﬂ? ‘urP 92 ?t
v, 8m, 18t lesue,...... v £ ]
Froneh, Faris City o8 wa.. . 00F 100 | Gray & D., 31 12% | Pere M pf. 41 44
Gov, of Switzerland fa 1940..... ]']p‘ 100 GINOrs ot.. 274 N | _denp.. 05 e
Gov, 44a strig Inm. ‘45, Hd4ly  B4lg | Gunn Pug.. 6% T [ Pet Ml an
Gov, 43 &d series, 25 L] Bl Gulf M&N. @ 6% | Philine 3. 67
apaness Gov. 45 strig In., « 07 do pf.... 17 18| A~ nf.... 7D R0
apaness Tokyo qu L 105: Gulf St1 Ipr . s 95 | Pocaset.. md 83
UK ofaB &l !r:rr 5 Hartman... 67 72% | Pitts oal, F7% fn
. of (. B, & I. 3 yr. B Ma Haskel & B 87% & An nf.. .. R4 S8
s R. of G. B, j l 1 yr. 13 p o0 40% Hendea M. 15 m BT of Jimg
U, K. of B B 1. 20 yr. Bles, "37 K84, 8O Homestake B4 67 | Pitis 81l nf, B0 8a
v ny u e 90 Tydral Se1,. 4 T PATTTa e TR T
mﬁo Exttm wtrl, on of -m 1047 poLs 0TI | Tllinols Cen DOVE BT Tr SteelCar A58 57
Mexico Extorn, gold 4u of ‘04, 1004, 40y 41 nd Ref pf. Bl .. Mt Wi RN
Kingdom of Italy & yr. 64% luld 0 o1 nt Agri... .». R [Pranernf &y
anl Paulo 88 @L....covivaans sivis T T do pf.... BTG AR | Puh Berv,, Ay any
ueensland e, 1041. - 0% Int Coment. 24% 27 |Tand ...... %1 93 |
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Ib., 455480, ; extran, 02 score, 4T4e, ![rn'n
I&U‘Hl 4 nr‘-md- Tl @ ST, [nw“.'-r -rmlrn
i | 82%34¢.; umalted, highor than ext n, 40
BOWe. ;. extras, 4ANE4C, flrots, SR LTI
| mecands, fi-l'.-.l'!'t‘., Etate, dalry, tu finest,

| o falr, 31938, ;

| eurrent make,

| 89%e.

| tlona,

:lllr:zik t:’"ffr nnulp. 'U'u?ol;‘k m.llfo‘rnln £7.00;

alifornia Mun lnru'l\r
1020, $2.00URE0: penw, Boptch, 85,7000.
&reen, cholee domestle, §5.00; black c-ym Cal-
ifornia, 1021, $505.25; splits, yellow, chalce,
$8.25; green, choloe, 87. .

BUTTER—Croamery, higher than extras,

ANg40Ge. ;. good to prime, 3dde.; common
Indlow, rurrent mnh., ou-

tras, 52gdde.; firsts, 30@30%e,:  secands, |
e ; Tower gradea, "'ﬂ"!r- packing stock,
No, 1, 2e.; No. 2, 28¢c,; lowar
grades,

22T 0.
‘t lllll".!lu-—\,-u, York State finte, held ape-
cinls '

WwGadc.:  frewh  wpecials, 2249220

g0 run, U220, ; State twins, specials,
PL2ie.  avernge run, 2152 Ye, ; WInrnnl'n
Dalslen, faney, “'D'ﬂ:"tr‘ witigle
, Tancy, IOWGLI4e, : young o\mrrlcu.
: State skims, 847100,

BGGS—Fresh gathered, extras, doz., 590
BTo.; extra firsts, BOGESdc. . firsta, 4590480 ;
roconds and poorer, A3, . trade egre, U8
440, dirtles, regular packed, No, 1, §1§aac
Nao and poorer, J6000¢,; checks,
thales, dry, 28(80e.: refrigerator
charges rmlnl lrn oxpiring dates, specinl mar
faney, GvEONe. ; firmts, 48300 meco
rrfrlwrnlnr white egew,
dirties, No. 1. M.:ﬂv,. fresh, New Jers
hiennery whiten, extra fancy candled solec
e, nearby and neaifzy Woestorn hen-
nery whites, averame extras, TMPTSc, ; extra
firmtn, @0GFT30.; firste, f ﬂ'li!n-r"d
whites, to extra firnts, 2 under |
prades, 489908c.; pullet ogpgw, & ;. Pa-
const white, exivas, TS@ESO. ; extra
firsts, MHT0 !'Iruu, WEGAe, ; under grades
470080, other Westarn and Southorn, gath
rred  whites, nearhy and nearhy
extra, A0@N3c.
exlras,

Western hennery hrowns,
I._rt- W

and mived eolors, gathorsd
e.; firstw to oxtra firsts, 408 754c,
FRESH—Apples, green hasket,
S ored, The@ifd: Kine, bbl, 5§
Waoll llhfr AT Wealthy, 80
\ol-'rrm--h Lo Al-nm.-!---, BAHT.00; Huh-
bardson, 8 T B Greening,
BhET I'nlulwlll "!“n Ben Timvis,
l'-ﬂn 0

5
4 'ld‘\

Gravensteln, winter bananm,
conein, box, King 'l‘ln]- l:ﬂ'
4 L)

‘s 07 D
Hartlott, $8@11.,0
25912 hasket !‘.'ﬂ
WEL A0 Kiefler,
OSSN Quinees,
anberrles, Jer oy
hox,

. B0 F!rkrl

Partiett, basket, !
hanket, The G81.50: hhl
Stnte, bushel, $WRLQ
and Capr Cod early black, & hbi
Ma.7h; hbl, RIIEIR: New York, orate, a-.u
200 Into varieties, bhl,, 18814, % bbl, hav,
80,0067 prunes, Timho, "10.14 1, hox, K1.40%
1.50; four basket erate, B1.70TE:  weanen
20 1h, basket, T3 @81 40 muskmelons, Coln-
rado, pink meat, flat erata; $5e.90K1.50
ontrich em melons, Colorado, erate, §1.250%
©9.20; pony, Toc@#1.20; casaba melons, Call-

The Farmers' Loan and Trust Company

Foreign Exchange

Member Federal Reserve Bystem and New York Olearing House i

i57 | held at its Banking Hooms at

Trustee
d 1822 it

22 William Street |

Branch Office, 475 TFifth Avenue

At Forty-first Street
New York

Paris :

000, American 405, l:m forwarded 58,000, J ELECTIONS AND MEF o :
Amoerican 41.000; ex 000,

TAE CHASE NATIONAL BANK j
OF THE CITY OF NEW YORK. !

New York, Scptember 20th, 193,
ro THE STOCKHOLDERS:

Notice (s hereb that a Bpecial Mosts.
ing of the nm;aﬁ:: of the Hank will be
t 57 Broadway,

Borough of Manhattan, Clty of Hul Y 3
Btate of New York, on the Ist 7 Naveme
ber, 1921, at 12 o'clock noon, for the pure,
pose of ratifying asd comflrm tha terma

and conditlons agreed upon by & mmrlly gl
the board of dlmtﬂu o! The Metropol
Natlonnl Bank of the City of New tm
a majority of the rd of
this Hank o mdldn- the uu
hmt!n: ansociat

ank of the Clty of New York; and for “-
tmansaction of such other businesa a3 may’
properly coms before the meeting. 1

By Order of the Board of Directors, i
W. P. HOLLY, Cashlesy |

CHASE SECURITIES OORFORATION,
New York, September Sith, n
O THE BTOCKHOLDERS:

Notlos Is heroby ?"ﬂ *hat & Mﬂ uﬁl
ng of the Btockholders of Uhase Ssourities
...umn'llcu will be hale at lts office mt
Broadw Borough of Manha®:sa, Ulty
New !ork State of Naw Yors, on the 1
day of N or, 1921, a%t two o'clock
the afterncon, to consldar and volw upon p
posala to Increans from 130,000 to 200,000

of + without inal oF
ar value, which the sald Corporation

ue, and the amount of Ita stated capit

from $0,770.000 to $10,000,000; the condlt
rder which such increase shall become
tectlve; the oconsideratlon for aad the
and conditlons under which, I marrort
! sald new or additional shares soall be lnw

!f and for the tnmﬁtlun af ;::h otnq“

usiness 8s may properly come ore

By Order of the Board of Directorss !

. R. TINKER, President.
HALSTEAD G. FREEMAN, Secretary.

FHE MUTROTOLITAN NATIONAL BANE
OF THE CITY OF NEW YORE.

New York, Beptember 20th, lﬂ.
TO THE BRAREHOLDERS: {

Notice 1o herch; xven that a Epecial
of the Bha: dure of the Bank will
held a: its bLanking rooms at 01 Bromd
Borough of unuhlttl.n. ?ﬂr and State of N
duy Now
that day,

| York, an the lst vernber, 192
10 ca!nr‘k in the forenoon of 1i
the purpe=e of ratifying and :fmllmlu
terma and condltions agreed upon by A mae
ggmy of the board of directors of The
ational Bank of the Clty of New York a
by a mojority of the board of dircetors
this Bank to consolidate the sald two h-nh-
Ing ..IIDCIIIIUII'T into one assoclation
d‘ The Chase Natlonal mnk
thl ty or New York, and for the t
tlon of such other business as may
come beforo the meeting.

By Order of the Board of Directors.

LEGAL NOTICES, 1
« 18021,
DEPARTMENT,
COMPTROLLER OF ﬂlw
CURRENCY.
Washineton, D, C., September 24, 1921
WHEREAS, by sntinfar 1ory a\lmnl.'e pre-
sented to the undersigned, it has been made

)

No
THEASURY
OFFICE OF

to appear that

“THE METROPOLITAN NATIONAL BANK
OF THE CITY OF NEW \l'.!l{l(" in the
CITY of NEW YORK In th
NEW YORK and State of NE has
complled with all the provisions of the
Statutes of the United States, required ta
be compiied with before an assocliation shall
be authorized to commence the business of
Banking:

NOW THEREFORE 1, D. . CRISSINGER,

Comptroller of the Currency, do  herehy
certify that “THE METROPOLITAN NA-
TIONAL BANK OF THE CITY OF NEW

| YORK™ in the CITY of ‘\F‘“ YORK In the

County of NEW YORK and State of N
YORK = aunthorized to commonce the busl-
ness of Banking as provided in Section Fifty
one hundred and sixty nine of the Ravised
Biatutes of the United States,
CONVHERSION of “Metropalitan Tank**
with 6 branches In the Borough of Mans
hattan ounty nnd State of New Yorig
m-rl 1 tu h jn the Borough of Brooklym,
ouf f Kings and State of New York.
l\ T'I"—'T’I\T"\T WHEREOF witneas my
hand wid menl of offiee this TWENTY.
FOURTH day of BEPTEMRER, 171,
0. R, CRISBINGER
Campiroller af the Currensy.
{Cafrency Pareau, Beal of {he Comp-
troller of the Currency, Treasury
PRATTMAT L
ESIRRAS | ——y

DIVIDENDS AND INTEREST.
Q’M @cn. G‘.“

\'m..- York Clty, Octobar 13, 1021,

“rly ||Iv|ln-r,d of one dollar and fifty
) per shars will be pald on the
Common Bteek of this Conpany on Navem-

bher 1. 1021, to atockholders of record on
| October 24th, 1021, at 3:00 P.
H. V QI!ICR Frl‘ﬂll!‘!‘
TINTERNATIONAT rnm ANY.

W

Naw York, September 28th, 1021,
The Board of Directoss have deciared L]
resuinr quarterly dividend of one and ons.
half per cent. (14%) on the proferred eapl.
tal wioek of thin Company, payable Oetobet
fth, 1021, to preferred stockholders of reor
ord at the rloss of business October Tth, 1021,

OWEN SHEPHERD, Treasursr,

fornia,

ernte,  RLIMFTH: oranges, Call
fornia, 1’ 3

hox, SR8 Plorids grapafrdit,
S0 Inle of Ploen, box, S384.00; Porte
hox, $1%8: lemons, California, bey
W07 citron, nearby, bbl,, 516135 plac
|m|l w, Porto tico, crate, §2. m

I‘tl‘l’&ﬂ}m—!\htﬂn. 180  Ibom., 21
105 Ibe., SLMGY.TH: Aiate, 180 lhn
145 b, MEATI. 180 Iba,,
bbl., $40; .h-mr

i ] o, 4, §1.7099.0; I\r--!m
W, l‘lrlJ e Jurmey, bnlkn!

150; Delawars and Maryiand, $16
MOULTRY, DRESSED—-FRES)( RILLBII—
Chichens, \\-Mvrn sl broilers, Boxas,
n 24ma0c.:  fryers, ‘23@ade. |
;mulnr- SRI0 4 Tun., SO8Me
b 3 “’ontrm. hhls, " dry ploked,
4 1he, STMPA0e, - 315 The,, NG
 The., 216N mlm—-i we u:lm-. 2/Ma0e
lood, eurn  fed, 20@%c.: mik !l‘ﬂ.
e EEile. : nearby, 25008, |
fowla, . bbls, dry, 1R@Mn,
ired, r ! .urln 1rtﬂ'" ~.: turkeys,
ppring, A0EME 1 ald oocke, TME00.: ducks,
Lone Isinnd, U0 povahs,  white, dox.
EA.25600: evineas, palr, EB1H1.00,

LIVE POULTRY—Mowls, express, 20418,
ehlekenn, pxpross, 230308, docks, anm.
) Tong  Tsland, apring, .r"lf"

an, 0WA%e, \!'mwmu-y.
or fxXpress, 19e,: na, nulr
« PAir, 85e.; rr\h“'lll oxprens
suckling plgs, live, pale uiﬂ

LIVE STOCK
Common (o prime steers, 100 tha, $4.008 923
Commoen to chojce bulls, 106 1bs, 270 5,23
Common to chalee cown, 100 The.  1.25% 5.9
Comman to grime veals, 100 Iha. 9508 15,00
Comrgon to prlm-- phvep (owes),

100 s, . ... casibna SN S.m
Cammon to prime Imhl Il'll tha, 7,008 8.7
Tdve hogs, 100 1ha. . n.Bos 015

e

v-.-.-u--! oo .!‘

roer !lda yl

f‘n-mn-! wothers,
Dressed wnUn-ru.
Drossed lnmbs, city




